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foria otk ¥ SFEm®! 38 a1 9wl 981 dedl TEREE dishic TEg |
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R00Y; TME THR Foaad U, J00Y T AMT WEasw dq aar o
AN U9, R0y o Tim dEmar coaedaamar  Afasier  meears
YN ®9AT SYEEATT TR G| AFEl T WHE TEHT A
AVITIATS STFEAI T GEINT T Al G |

o Tefiarens ardeie adema (Public Economics) F IEREE 9
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ArAEA T8 AR a1 Y9 TAT TAHT TBHT ATANE TARAT FHA A€
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() wEFHad®ST dtewie, () Towa dAlgeral denie, (3) B
FEAFAIRT g€ T (¥) QEwE Foh! AN adqr FaEs 99
G| FE-FEdET afswicar F7 FH T ded THRA T T TFH
AR AETF GEAHl et Fad o w1 @A o9 TRg | e
AfIHRRT SISHIcHT ToEd Fad AR qF T4, Tqoed rahl a8 =g
T, qEd TS, I&H! Toed @9 T, T9 WO dfdhl WU YUH! Toed
T T AR AR qYArs T T AEdT ATDR SAGE qed GBI
Ao % HE atewiE T A AT O e | e ANHERAT F T IRET
qET g4 U7 TG | AGHT WS AABRE] BT ASHICH AT qhHA
FHCT MR | BB SfSHicd doadl TEh] TBHRD! @udb! qdcd o
TS | deell TEdT @9 ATENIHATET 9 9 Ueed ATFAE I T
T T 7gare i S (Fiscal Imbalance) ST g T | AT
AT FaH! G TAA GHA AT TgT g W Bl ANAD ST
PRI Todll TEH] BN Y& T IATH Jd1h] IRAT T [ER FFH
S | A GO g i ST HerSe Hiidedl! T@hl GBI
Toall dehl TLHIHT BT gedraer 1 TRrg | 96 T wietes
TN SAEENH RO G A ST T T qored TRl Adbr
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FEX T T AAFAN TF TP F FAEREH BRI TSB! Hdwar
(Market Response) T fH9TAT &k U9 5 QAT AMS® Tq1fdca @15
Bgd Aol el IcuE oA GHG A9 U 9aFg | gl eIt
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T I AHHA TS FeEH] STaedT T Teg SEHl AN ATANE TdT 318
FEHT YRETAT T N |

B 7 v T AT SR TeEE

RN N

m o ﬁﬁﬂ'{]’ %
afghic L AR TR ¥
lEREE)

AUt ol EEr

AT T X1




g) faxir deaareT ALTITETATS e tﬂ%?ﬁ EI;FFITH'?T fga (First-Generation
Theory of Fiscal Federalism) T el g’FﬂT&ﬁ f&g™a (First-Generation Theory of
Fiscal Federalism) @I STHAT IHd fagemor T TReg | 9fEar gFaTEIﬁ
Rgraar o Tefigararg ardefe admes e SEgEe 31 Ty
SEH! €U WENET AN deeed Toed AR T @F et
Fiewic F FAA T W91 TUHT Qg | qoied T @AHT [Gbralh<ul T
TEHT AW AT ATAAH WCEEH TLHHT FeW=al Toell el GBI
TS THIEg W A9 FHEd T Ry | a9 fgrae SR St
rda-® BasT GTea® 8 T docdl dehl SXhR [Haeqdl, &7 T TWas
®OAT T GFA GEAHE HH TAH BRO T ATEGRET Aol qgeh
WHRA TG TF A1 Mg | deall qedl WHR SAAH] ToHad] TWHR
JUFHTT ITATS TAT TAAHI AFAITHAT, TAHHAT T TR FET ATHT
B TEG, WEH] BRU GEsAb HaAr Haeaar T e (Economy
and Efficiency) #I1$ Gffa Qe @ids! Hed® ST (Optimum Utilization)
g W A e Mg | 99 REhad I9des U qdusl "
(Benevolent Actor) &1 ®IAT WrFE TEH qOHGHE  qAT GITENE
gffTeee Seet 9 @EWHE wed dael Feeet T g Efase
(Rational and Efficient Allocation of Public Resources) Tl‘ff?,q_{ I /eI
TqEEG | G e Hgad w9 Rl gHiaarers Sd-siaa SRREe
A B T | A9 Rrgeae g i e i Wl dedt aar
@ dg T w5 (Spending Other’s Money) ﬂ'Q_Gb—lﬁ TGHT SEAEIT &l faiT
JAWEMIC ¥ TaThaelels 99d 99 Hewd (od Teg | e &
QIad! I &l TqHT Alfeld AT ST Ag9d (Invisible) &F FaFT T
Wi ®! T MRS FHHT FRU qahe® JA7d TS T ToHias
TARE (HAB] GEUAN, ATHAT A1 JEEL T T AT g7 qaag |
qichemell qoHifde® T YRS arAeed aedr aRRufder wrger foruy
BICHE (5 ol 1 e e L e L L e B e | B e R
AT T A g | Aqee ol Gl W AT AN G b
SAART SREIT T TEH! AAHAW  WIZE] YRHAMC WAB] AAEMr A
JAEEH! TS SSUH! GAAT FHEE T S Wed T GoE g
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o ¥ ¢ : Pl ST ok T <R g Rgr

Al MEFT GOEWA TNAEH BN T4 9F1 FW 94t
F fam wtgeen agAe a4 g - e adeat

<) Tl Gefrarer U wHE T b TSTE Suersd Wied W diders
AUFHAH AESHE HedA (Maximizing Welfare Gain) g1 T TEAATEH
(Efficiency) &% HaY TAN T 9 &1 Mg | IJTH! FANT T9RAT FFHd
(Market Distortion) TATIT WA TAT YT TEAA  (Administrative
Efficiency) ®FH g4 T T{Ueg | &g T A& @A 7@l g/ &
AT AIHAN AW U TH B T A€ a9 AHI ICAEA ACTIA
qeam fueim)| fcfa Sdfimaer ot S e B T ot are
Grae! A wifdedt @Rl WRHR T decll dedl TXER! ArEEr
FedmHr FHAT (Vertical Equity), Toell T8eT TXhaT a=mr fafaea adar
(Horizontal Equity) T AN ST =@ FHar (Equity Among Citizens) HTIH
T B e W A4 A T Fqeder Sarsl Ao U, G T
WA FEAW T AEAAF AU A ANNHHT [ g T8 T9aH
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SIeY TRUHT IHAHT AEAOTH facfid qemEs F FEd HEE Ao
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EeqE el AFHRAE F@rsd T IEH HedH SWANT W AREM
Tag W FHAT AESHE [ Faeer = T Feaear w9 T asae
FAUHY R T AREE B TR | SHERE TeaH qRaT T
T TR Srh Hewd g BT ST @@t uh Heeaqul ST
Th! fociiT o Arasl TrasTy (Effectiveness) IYART 9 BT TS
FAAHA® o HaeAOAAS g a5 Arasliip [adarg AW AR
SETHT FHRICHS TRATT AT T TEHRT T |
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Tored gt o geuaret arer we T At Bfaes @
T AT THRYT A T | Bh ST AT- AT (i S e A
O T TRgA | TITs QTIaar Toed T @ad! [HbealHm Tl ATHRATT
O T GG | ToED] [AHSHH] T WA & A qased
TEAAT TG T T qEhl Al ©IAT AT ATARS ATIH BEarane
TFHT AT T Aiobg; | TAFT qoed AATq T AT=aaw A (Local
Own Source Revenues) AT T T@el SSTUHT HT qAT TREHT TSTEd GHTALT
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A g g | Gl qHRH! T AABRAT GHT AHidd @bl
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q. JAqEOT
U IBAE : FE SEERE atewicars @ SEHaiie! stewie (Expenditure

Assignment) T 97 TR=g | THAT FT Teh! WHRA & HH @H T4 A
oI g Mg | SRR witd gIET AAASA HTIH T, TS
=g &, AE-aWieE g@gR FR T, FAER T e’ ARG d]
FISE AT T, ATAERy G T, AMd Gued qRaAr AniaErs
TEd & 1 SHarers qreveE aeq a9 a1 Hawr T 6 @ ey |
@ FrdeEdl GHH SFHA FT qEH! FHR o0t e faoas
e SFHE®] Siehicd T0eg | WHRH! @ qeses™  HHb!
diehicars facia wgEdel 9t Gefhdidl €A o g | HHa
(Putting Cart Before the Horse) & SIeTg™ @Ioq Wed 81| STed ATabTeeh!
Ffehic A FT edl HRA & & HH T 8l Fo Al g
MU Y| BH WS faad qeedqas  (Finance Should Follow
Functions) 3= faxiiar Feigare! Us Tonfud fga o 87| 9eieT [
TEEEAT HEH ACHIE H HAL T A FT RS T ToHias g9
o €11 e woar Bew 34 R g1 @ wifies fm @ fetE
FHATT HHEE Wed ABT GL&ll, A=add =A0R, Aigsd qa1 AT i
AP FAAT TEQT BT docll BB WHRAT A AibeT | A
TeaE A & e F # aUER ad gedae T W B
THTAR! TSI AELIAHAT, AT GEHI0, FHISH  Aed T TFH
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) wfewcars Rgra - afewedsr REwa (Principle of Subsidiarity) ZTHeT
FishicH! TFEgAT EWHE [EAwl A U AEd Mg Bl a|
g d7aR FT WS, @ T T B a0 @uepl AT T ATBHR
OIS AUGEN GLHICH YoAeal el qedl GChels e Tudg |
T FRO T AGREAT deall GBH! WHRAE GFET g1 G FUEE
Hfeell TEd! THRAE MRT F1 Ao FTGR0N A [Ggracd Abbl g |
FATART FEHAT AT TMIAIABT T TWRANAHBIHT BT TATAHTY TAHT
FEET g W B G TEAE TR T T YL q°1 THF TR
TS &7 U B HBH AU GLHRAT T g qo AR THAT
ALY Mg | HHH! ASHIT UH ToMIaH @0 WUHT AT [{grea wiaiew
€W gAg AN T Al w9 g 78 Rgraae gAfes g
Maastricht Treaty T FEAMUA T FAMAT IATHT G D1 HIAC
TS g TG B A JAATH FEeAe [ T v el 3 |

3 WEH ANF AEF . THRH! AMGH FED] SASHieH AN Richard
Musgrave FTH& WTda fadeaT sfemedier 9 9% A A Pure Theory of
Public Finance W& fohamade U&% Rga Jiaed T G| STHT ATaR
THRA AdEH Tliea HE9 T (Economic Stabilization), &9 T TeE =T
IaT BH TH AEAHE AMGS Gl a0 T (Distribution of Economic
Resources) T ST ATHAAT GeaTS AEsi-a HIIAT @9 19 (Allocation)
T A YERET AF FUEE GFIET TUeg | G AidE e
FEE T i T AifE AR R TE T deell dEh el qOhR
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TR MRATEg | AgRE TSI FOAEHN ARA GHG S8 AT T
TEHT AN FACNA WHT AGAAAN HH T AT &0 T4 573 |
THAT FEI AAATE FHL RN A A oo avfar yare T g | o=
B qoell Tel THRA & ST AGAFA g g WOHT AT B 9
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HET & BT BT AT PU Th AsHIAP T WHISE @ BT FER
afqA AUF] GIHA A9 o PO Eete edEs g g
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AT T ITANTD] IRATIATS FE{L T HUAT &l A aeqers Non-
Rival Public Goods W= TI=g | WXHTY TRIHIET F+ €AMEI a1g FEI
= TRuAr @ T @HT ool GHE €W Ty A SO T
TS| T ST DT JINEE AHHT IS AL U T T
I T W oAeq A JATH! ARANT T IR U @EBST | T YeBEH
rSE Feq ol SUHAT T qrge a8 qar fae Afeeera geasre e
T TEip gl TEAT AT AT FATHT AN AAL GIA AGHA (Market
Failures) §Y g T TEal € HRA 4 AT &g | THRH! F7
TEl T q FU Addbeddl Fgrae FaR M@y | a6R aqhadarg
F=aT3 (Correcting Market Failures) SEdar <R @ e | 'GljlﬂTEIﬁ
FHAAT, THMUBHR a1 FREORH! AP ARG BRI I TR TG &T
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FHET HRO AIH! AEATAC AA AEAE GGHAT EHT TAgeels T
JAEHE T AR a8 HiET B e | WHRHT 8l dgels ATFl
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FESHE e SaeErdl ¥ SFar st § |

F EHar#T Sfehichl dl T AHFl FERT TERTT B G |
FHITT ATCAET A IeelT Tedhl PR docll eHT SFHarl geaage 19
AEH THA TEG| U UHAH] B AN qeh GRS AT Fel
WEANH FIaH! IEHca ST M5 qEdi+d A g1 A Heda
@ (Total Welfare Gain) #T &Hq [TEE a3 Fg | Tq qLHLH
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TG el B T FEAEAT AU T8 ahRb] BIAEANal aeaw!
BRHAEEH] AN FHA e AT BT G | TAqH! HG€GIT HIAAC
T TRATEG | FTHET TR T ACHATHT FGHEAT JATH GHT G G |
I T T TSIT TEHHT TG ATERT ISR G faeeroor 1 2
q A T TET Ay | B W qara GRS SR 3 @
7edt aRaEE It FEe T 9 e A ¥ g

3 HE ERErdEr Stewicdl wR T AR FeEH T s
edferd TS TR @A G AHH A T deF w33
T A | TGS A AT e A AOH G @
TEH WHNEE THABH] dARdd TEHR NI THAIGAT FEHE T
AT T §eg | Coell TEHT Byl TRUHT BEHDT T Hgiebl0l
YR T FTATTA §I0EE T TG AT qH I T gy |

¥) @ A SEfaaTsl ol JHE dHEl GEstE o JeaEhed
(Productivity of Public Expenditure) FaQ dgrs+ ¥ ITAT AN T&far
(Allocative Efficiency) FaU HTIH T 9= U WHl g | U@ I 89T
T AT Tl AR FaoHEl Whl, dAEad H A guhl
R RUSHT T TSB! ITqEHE FAAR Wbl FU FARRI@EAAEAHH i
TaETT ACARUHT Gl M ASa Al ATERHT IUHT araseE
GHH! FraoEEr T ageareeiiel o) e Baw 9| a9 WHaT (Equity)
Fafd = ¥ Fqedr T FRFH (Efficiency) H1 8RR THIST AT |
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q. ATGT
Q) SN ;U R WEEHNT ATAR ASTEAAT A B T ARG GBI

TAHRATAT FATAIAS AT ITqeaHT T fGqas ffe yerar o =
THH AMGATs HT AHrg | TeTd THREEad HHB! dfghic T ar
FTHFT AR AEd AGHRFT ASHIC TIRG | & HHAE HEATadT T
i G aEwE Ty e qued AUERET diewicars B
THIATH! I GFT 9 g | qoEd AIBRE! dfehie dvaiid wT adr
T AAeEH! SghiT T Mg | F AEh! GLHRS B BT HL IoI31
oo famm wifafes qur qorifoe fBws 2 S 99 Sdrersr S ¥
FA ¥ 79 et w8 whe e e g

) T AUBRF! AlSHT : T TeB] WHRA FT T B o137 Hed Trawdl

Fe Rgraes u yfduET WuE g WHETd AiE T qaaR
HAG A O WURTT FEET SSUHT HER, TEA Aok Sl
AT AT ASUHT HEE braehl &AATHRA WEq SuIeh A |
T T g T T S B T AR ST sk
ATHT AT GEINTT ATTHT Sl B U heg el | @ IIIH Aiewg | B
Ush TATTAT TUHT HLhT HRUT Al TAMHT TAATAg AHRICHE FEd THTE
(Negative Externality) AT T9T | %X #=a4 A @b (Immobile) Tt
FEE Wed AT HT A1 AT AAEA B AT BB SATIBRAT &
I g | HATT BE® SRd Aed AEg BT WS dEel Uee
eI TS AEeINE I JUIH Aig | WHad ATHT ATHARET
SR EAHeA @ AUBT T HEE oA SiShichl AT ARG
g |
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3 SRR BT BT ST a9 SErST ST ¢ H WS 9T A 0w
Araw M FHET T, FHEHI T T AR HAG FUR T T FAE IEH
THH HEAl BEAT @9 T 9 GEeegAr A Rgedes wWH g1 9]
et dfeT ==l RUHT Gl HEHT X T AR R Sarn gt
far X R AAST (No Taxation Without Representation) = g'ﬂ"rﬁ &
Rgra o wH gl 79 RErd afER Fl a8 T ATUR qa AEER
AT FIAHTEers HA g ey T e GedTel ST BT ATER
A FE IEGT TEeg | AA AAAAT Fegh EHH GO G T GILTH
FHAT YT QAT AMH U TG TR HT ST q5vg | T @bl
FHAT S T T TR FATAE FLh! a8 T ATIR FAEY TRUHT 1w UF
TIRT T G HY ST IS STawedl Wbl g |

¥) HH T T AR [uier gEeed REa o FE o# dmed T B @)
TG I GFgdl ARTEeed A Rgraee  giaeT et ge
SEwed ggt wX o wa awarsr fgea (Ability to Pay Principle) T %!
FISaTH! g (Benefit Principle) T4 3gael Wafad Rgedea! == RS
T FEH I T AR FAR0 TET FREART IH B O qE aqwdr g
T B TuEg | HY O GaET SoreT | B Hh! WR Ak
AT T RO TR TEudE | ST S A g, S8 98 fadude | B
eI A G AT S A He Feer o @Y MR
THudy il A He U TSH T Hel U EAh T A Rged gfaaee
T T | FR aE gea el qrEsE g T daee M e
FX fafueg w1 Rgra 81| eseg aeq T JaEe J9d aM e g 9
F U [AqUeg | FRAE I&H! @A TARadl @9 Tqug A 99 g

THTAT o |
Y) HEH AW SUANH! FEFT : L aedadll HRars (97 A-ard aANEr
B | F e Fae fR@r agaan safha T SoaE WiEaT T 9

HYAC I&H WA AW ANNEHATS 9 AW [(qeg w1 Rgrea 9+ @aH
F| BT TR AT T HAHT il fofd w1 fFoerers a9 Rgreder confug
TH G| TIT T I6H THH TIWET @9 TR AW ARG AT
T GHTEHT AR @9 T |

%) B UL B HEAAE AT AWK U GFEG | TAH] AT A
(Income Effect) T IUARTAT ¥ (Consumption Effect) &= ag | %< [ty
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FEAH] THAH] AT UCEY (B FId FRETAEE TTAT & &
TEG | AT "L ATAE STANTHT THA FEX UF GFEg | AU BT ISl
HLETAH] AILRHATS THHD FTL G g 9o g | BTl BRI
FC a7 oftbw  wlded 9ER AU T BT WIEH TS | B
T el TR Bl Afd TC UHT HRO ATTAT T X Fefar
g (Income Poor- Wealth Rich) FXETdTaTe AT Gl IATET ATTHT F |

FH Se¥T - FHT HET Te¥T AR TSTAHT AN AAEALTF AT AT
(Revenue Generation) T &l | &Xclls Ad® Tomdcd giiee T foria AT
®9ar uie forr TR (Fiscal Instrument for Economic Stability) | TS ST
JAHR AT g=AT34  (Correcting Market Failures) ﬁw T g+ fer Tlﬁr_aql
JEAEHT AN YT FHT MITHN Sevd AT A TIAaT JZI0T
Tffafars Fecfed T 21 FE AR LT AR HIHA ATdE
wfafater EESH] (Enhancing Economic Activities) 9 BT | IR HIdTd BT
A IRETT TR A AR T @R g | SIS AEAAA
T3 (Reducing Inequality) 9 el JART R=g | Wifaefier & aqa6r
A IIET & IGAT qEN AT AT TG T HL T HH AT AT
TR FHH FH AT Mg | FIHT G ILyIe® aa AAT Jeqa TR
EX

= 90 : T W@ FXAEE®

qSTHT ARl AT

Hahead (Generating
Revenue)

AR TAHAAT EIIREAEDIEaTikl
=TI (Correcting BT ( Enhancing
Market Failures) Economic Activities)

FGHTAT T3

(Reducing Inequality)
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5) FH@ T T BT ATST GFEFE ;. FHH] THT ANGH GHEHT FET U
FTEATER A Rgra aiques THT G| Arthur Betz Laffer ST ITCaHT
THNH! AIMEAHT ATER FBDI 22 Fe3al Mo fargasn e aw
(Government Revenue)ﬂ%ﬁmﬁﬁwmﬂﬁwm q
I Wvg | AT Hhl & ARTIE ANIGHT Hh! WREHT BRI WIHEEE BT
AR IeAEANA  SAA RO W BT IR WA RS qen
geaTlie 8o @ g T A9 G Nh] Hed B A o uad
TEg | T BT 7 A FegaEd qA B TRAIEE TeHe el awhr
A ISR | TG WCBRA FA G B AT GeAE qAT ANHET
AT qqg T T A AGE B AT U Wl T M WA B
RSAIEE | STed AT ICAETA SAET HT RGAT AHHeee i
EAHT T S@Ts SATIR UIET 9T 9ag | T H A5ed IST3T did AA
IO T AMd A T oeers e T wreds a8l el
T 9 A1 Rgea AR §g | BB qX FeISWEl U BT I
TG HIHT ATHR TEIST Fibrg A= Iv<T 9T I9 Mgaar [gus! 3 |

EEikl 99 : Laffer Curve of Taxation?

Laffer Curve

Tax Revenue

Tax Rate

2 R Package ggplot2 and commad laffer.
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AR TGT FX 9T AR I THR
FARSIT Y 9T AR TET T8
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3. U ABHRH! TINHT ARSI bal ATAEE

1)

AT Lol e, G0 T TG qEairesh! greed qehiiedl, gH-ad T 98-
ARAADT RgTead aid g Wil TOF TWH WHRFT @i qesed
FET AT A GERR GHIAE] HE A€ ATIEHT Aeee T ar
ATIFHT Frreqar H@ T qAT UHATITAT AT (Tax Harmonization Rather
than Tax Competition) g T FIah! SHAEATTT T IIH U 3 |

AqTAH AAGFT ArdaeE T o dFw] Gewiiiar T TEae fawe arhd
FdaAH! T Tl T wafear 9o Aifdew sEera
TR TWHFREHT G T8l HIH] FIEA T AaedqqT &) enHars qeqrad
T T8 T ST SRR G BT SHaedde Al a9ars A S T
AETH AA TR AAHAT STy ATSH TETaH! Icaadhcd Ferg- AT
AWHT T T e |

AR A GRS GABS UHiHd  AMAE  EAA TG TR
THRHT G qeel HEHT TIET T STTETIT &7 ok G0 T Geiamahn
7 ATET AEAl, ANREEA T A BT GO ATERTers
FEINA ] SUIH SraUAl | agene e anfdw e wfe T wean

REL

AT GHAT Fedd! [ s qHigars 9eama T @9g Aure T gar
Jurers e AT WE T8 AT TIUSTS HEAT T G qe
Teol HY GEa-dl JE ET oieadh] TN fAeare! A A, JeEmme
T faml wa qHamE® A Afgedt IJLeaes Hoadr TG M gg |
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HCHT GERIHT T fgael aid # AgASI e @A e He
TS T Fepredt F el 9 EHT T @ uW w7 e Baard
Rga FAUET FHT AT U FHI TR Bl & I9IE g
TS GLHTHT A a8el Aar TH0E |

AT BH AGFFT AR AR ST TH TANHT TTH Gl HUHTA
A IE® FAW & @9 AUR GSTH FUT Wbl G
g @ amrers Fecaied T Fafaag dieaed Rgue ot
AANAFIHCHT AN ARG AT a8q T Garar ool aCel FE AMST
JIE AUHT G| B ToEAHENEE T A S qEudy W
RgTaee 7 Wi ThRE! A qEel AT T AEIE R g |

TAAH! AT T, T T T Tl H ATIHIHT ST Gl T
@ B<h el WHRHI HY wIaar (Tax Autonomy) @5 FEHRI
THIATH! A1 ATET 3¢ aST AATH 3 |
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q. IR=T

) forio TEamET 9T SREREE @ SFEHERT T U9 AtER! atgwhiadie
ERCICINURE i R e B A E I s e U e )
BEAAUTATS oy OEfiordiesl a9l @¥er 9 T | A-aiaiadTd @i
FEATALUTRT Ufeell HTH HHHl Hrgald docll dedl TRhREEds (ool A
[ESIRIRES I uCal P 9T (Divisible Pool for Vertical Distribution) fd
T R0 I @71 qOE A1 @A dodl dedhl IHREEAE & Had
@ T (Horizontal Distribution) 9= faworems adim wiieg | o9ufy
TEAFART  THASHI G@EdHl MU wEEaar T FdE SaEicasl @t
(Expenditure Decision and Financial Accountability ) EZREERU Tfﬁ\r_?,{l

IR I O G MU E s | D R G A N B R R M)
TG A AR TE®

How much

autonomy sub-national
governments will be given in
making expenditure decisions.
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R)

3)

it gxaraer Rgraa: decl dehl TWEREedHl @4 AEeawdr T fawaHr
i grarerarEE® o dFaR 0 T TN IR A i
HAEAIAD! U [ B 7 AW J=e T/ Whl G| ATFl qored el
GHB! AR 1 HUAT (i SAGHAA GIT g Sfweg | ABIea: dToedl
TEHT WHREEH] Gahl AEAIHA ATl AT-aRE AT A IO I
TEE g | EaT qor e ae T Fe WaRer e SeErd @
AEATF G IBEars Ged Toed ATPR Araid I&T ATAITene A T
4T WUR@AT @R AEeARAr (Expenditure Needs) IHEER! W
Aeqw (Revenue Means) 9=aT ol @ TI'ffE{I 77 fair @=a¥ (Fiscal Gap) By
T Hrgdre faci BRIy M9 | e ATEHAT T ASET ARSI
FROT a4 focdi smaears facfia Sefaarar et e s=aw (Vertical
Fiscal Gap) ¥+ Tiwgy | el facfiar orvae dfem T wreer | go
TR g | 780 GOl B FeaTHl [ocfid oeaielis o ATaeabaiabl
T TAUT A qoed AUSNH! AU FENT "aST dfheg | %
T T Wil T®ww A g B wen qgH WuEe B e
FERGAAT R gEamaRues | SIANT T e |

B 993 : oelg =)

[ERIRIEREY
( Fiscal Gaps)

fafagaeT FROT Toall TEdT TWHREEH! IAqH @d  AERTHATHT T
THT FF TH g1 eg | AARE AT ISTST Alobel ANAH Hrge® a0
I G GHFEACHT ITed 4 TEHT BR Feell qehT GLHNEEH]
JTEIRT ATTHR FAH WU I ToTedahl geedar (Revenue Potentialities) ST
A E4T| AT FACATE F AT qehl A W qE T BB BH
T GHg | VA PR B CHET TH A0 BT G HA AqH
quq o7 agwd W A qST GFg | TS TERH! Blh Bl @i
AWATHT FR Ioa oy srAarers fafasia i s=ax (Horizontal
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Fiscal Gap) w=g | faifosia forfr srawets Semsl @A&T amaer @+
g |
Fiscal Gap = Z(E ~R)
i
R= The revenue raised from own sources at normal effort by subnational government i

E= The amount of expenditure needed to provide a minimum level of assigned
services in subnational government i.

= T qy : i saeer Fatar

Expenditure of all Sub-
national Governments
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)
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UT I8 (HAAS GHd S9edl, WHE G g9hie, SR AleHT
AERAT =A% A0 (Equitable Distribution) I WTEET T&T AR
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< Future Flows should be Discounted >
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AMRES HE T AA BT feqaar I3 T
TEel FIA [FI0a ARES GHA ATHIA T |

AT BRI e
AR T




q. U=

q) i qemes wiem ¥ B Sifgwsr Foem B e gevar

FET Tdee g1 AEVHE R e Seareehed T e @R A6
WgHeEars M0 T aEd® g1 gl a9 UREgEd W R
fewaT == g | B T Seand et o B Siaw
(Fiscal Risk) % JHEHT <aaedmT Sed geg| F U Aie e
FEAEAT (Probability of occurrence of an unexpected event) @Ts WA (Risk)
I g | WA 8]l dchlelells Taed IMgUah! drdaHe b & qi
AT FEARTT B o e Yiddbel Ul BRI SAGHH 0 9938,
qgar ae U e fe I AT 9 g ey | €9 R006-3005
SIFEAMT WH ARG HHAAGRT aRomH 23| e e &=
AEAET AT T AW ANIREGH S(aqcls Aq-d FEHL a9 U U4,
T, ATSHAISHT HTHT i el JHIuT TREHHT T |

= 3] : Fiscal Risks

/ What is fiscal risk? \

Fiscal risks are the factors that may cause fiscal outcomes to deviate from

expecations or forecasts. Broadly, fiscal risk is the exposure of government to events
or circumstances that could cause short-to-medium term variability in the overall
level of revenues, spending, and the fiscal balance .
-Intrenational Monetary Fund
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R OYGHB AMGE  IRGAFERAT  GATAN  TRGATET WIE GBI AT
TERCHF IARTAGTADH! GEEAIATS O Sgq A= e | e ToTwal
% FH TET &T A1 AT TETHT FRO WEAAE G AGCATEIT ©AHT
T AT GHRE! Ul TEa T WEAAHE GEFl AR T, At
foe e T Teg el SfewEr SeERw g1 witE 1w e i
Tgwers qremer anfde feH (General Economic Risk), e fxiar wifew
(Special Fiscal Risk) T TEINTT WI®  (Institutional Risks) T &9 Yol
TFHT AT I T G |

Ra33: Components of Fiscal Risks

Eoonomic Special L
Risks Fiscal Risks I

3. WESE T ST GBI TEUT AT AUET TARET SAE Bk B T
THHS ©IH GHET AF TRgaHeed! IARASEH! AqedTcTs QrERI
AF AEH =1 Mg | IS AT HFEHIdD] dATaied arg,
MEEd IAETH U9F RREE, A-qUed qFR A e [ e aa
SUF &, ARIAC ASH AT A€ TEd FeaThl Hed dfg WER
AP AGAFT TeAEE g1 AMGH A<l ATCHT A1 fdfarer FH o
TEaH G RREe (e 998y X I9d AdEydd  deds guds
AT Tlaga g9 Teg | faeelt g s wereet e R e g
TGAT FESAFE HH AHR F@T g | TIerd auar Sl St
TEATHT ATl T HHAR g TMUHT BRI WEANH RBH ATHR g T
EX

AT BRI e
AR T




TR q: i NRIAST Fet Ybage

EERIE ) NE THRITT aT (Unexpected Rate of Inflation)
EIIDES Eﬂ?{ﬂT EEEIE RN NE) (Unexpected Reduction of rate of economic growth)
aifde AT FaEr (Economic Recession)

FATII R A=A @AH a@ Hedd g (Unexpected increase in prices of essential world
commodity)

Y. AHEAT AT ATUET TAAT GO g A= e (Contingent Liability) a1
o SRgw®T @t | 8 saars R ot Sifew w1 aieg | T
TMea FA TE I (Explicit) TEREHT g W B A B ae
AFCAT GAGHT ATZA (Implicit) [HEABT Tl e e Tcaee
BRI AT TUHT FUHT BRI, G AUHT e GedqH IEIK
TAHT BRI Todll TEH TWHR [UHT H IAee fd TG Heg
TWHRAG TH A ARPT PR IA~ g qaag | Tl Aocd Wi
YHUHT FRU GHRAS G4 A AAETH ARG BROT G G g
TFEG | BT WEEH FAHT &7 THSHT Wbl BRI ANINEHH qadan!
TEATHT A GLHL ABEATA el A AFqIA g qFaeg |

Y. AATTAT 97 AENHE [EOab] ST SRIUST YN GHEAT 9T BASIHT
PR YN iy Sifgw Ioq B TRg | W RN S
A & AGHEE Iq gragl | AE THRB! A U a1 g5 QG
T T W T A A SiiRgwEr O aredr 9 a9 o sifew Feaarss
g | A9 T gell T AgcarAie ferar A1 e dermr et
FHT G FA Al W UM i SigW AeT waRg | Al Tad $aer
T ST AGET AEAH] ATAA T FAAAET @bl T TRCAT O 27dr
SIRgH ATST FRg | AT T SIH] TAd WA A FAR rEseE (o
ATEqHT BIAT 69 Iledl 99 I ol WieH A3 gaesg | ATl &THarT
A THE T oA AISD GLAT TR BRI e ARIAT qi
TEQT WRIW AT FFeg | ATdh! Adq~= EUTureRT At i @
TH G| A AT AEAAE AT T STAATS A B2, A1 T IS Qe
SHSEITITH FHA Heeaqul WediT TG g | B BRUEer e w9
AITAT F9CT AGA FEHIT qHT foyaor s afas T A
fonizar oft STt gwer U wenfad i st s wal g

Q0R |EERNESRIERE
HAET T I




B 3y el ifweE yeREE

Fiscal Risks

Institutional Risks-
Deviations in
Macroeconomic Forecast

Institutional Risks -
Institutional Weakness

A

Specific Fiscal Risks

Explicit Contingent | _ Implicit Contingent
Liabilities g Liabilities

R. Rl fawesr sgaeame

q) FRiE fers SeEar T AR AN wEN U Wy T q9ers qHad
ATAGA TH WHUT WA Tq qIPHL AMGF qe BT e AT
qFeg | BT NRaHST STaequT QrEaee el & Uh WA &
B A Webe ATgANIIR WeaT UM A SH ATe AR AT HEEr agers
SHAEAH T b ATHRETE oG 97 RAga| THfaF 5 a8h a7
FACATET AT oA SR F ALOIAT AR ATGEAN THUBT R
TEIH UREEE T e e T geudy | Bl i sy et
(9) WiRg@a! dfe=m T f&Eemor (Identification and Analysis of Risks), (R)
SRgH A HT SAEHT @it T FHEEaT (Mitigation) T (3) SR
HATATRT Yidded TR T THT Tt =ehImoT (Reporting and Disclosure) I
T TOEEH UH THDH TOA BAFAAT T g | i gl
el el St~ o Belr ifd < difys Sfaer S
qETer, Rl ifds! Waweae Aids rgHl Hgl Fa\dr T aEas
ForcrahT oo ol T T A qEd=! Gt T qHead AavaF 5 |

AT BRI e
AR T




= 7 3Y : Risks Mitigation Measures

Reporting
and
disclosure of
risks

Identification
and analysis
of risks

Mitigation of risks

R) A HAHT qAT Foic 7T AGHSBT T@reiEr T TFHh! Sqaedma= T
T% He<dqUl I BT | THRH! Alia aeicd & Sigw warss Hecadut
THFT ey | TOF TWHREEd Ol AHIads] FRHaa=al 9+ s
g ¥ At Tafcaars gean v R B qedmrs e
Heed o T ovE TR T AEYIE g | AGH A BT ALHEE
o awe® (Fiscal Rules) FTETFaa=H T “AUHT G| HOTT T TEdT
FaweEars Rl e @verdl U7 s TR gHe=aar 8 W g
AT HIT BIUH] AT et 0 w=al gl el foeiia srgemaast
af faci Fomee o aqeme a9 gl R Favee dewe
TFRHT gy T fend Frmee ¥ gfted ke g g Fowee
G, e, T9C TSR] ST, FrEslia FoH AT AT ACUH Ta |
Faoa el Famee sPFadt wwEfaq gegd SRA OEseE d qe
SHTHT WEAGHAHT | Bl e aRamen® wEa AuE grg | wed
T ATl ATFT FEET AFHT AN AESleh RH AGHaH G A
MEELT JUEAHT &0 AT qbdl § W9 g ol e Afdsda
T F Meeed IaEAHT 3 Tawd FaRo WHl g1 Fan a1 1820
IR AT qOEEAE FA MEEd IeAEAST R4-3R UAeTasr Hewr e
| s Ut g W e F R00Y g Feg T T WHRE B
TLH A FA e ITEAH &0 WAed Ared g o amat g
A AT AfdEH THHT A F=d (Fiscal Surplus) HEl W€
JCIETAHT FFAAT q U g W SEIOE g1 e Fel 9w
FA MEE JOAEAH] 30 W A qg MaH BRaaTH we iy 3 |

SoR | Frerar ficfer eferar
FATT T AT




ot Fawee ol sqeme T facia wamessd @it suiked g1 Tea
FeaT FoveE 93d, [, gweTa anfde eiies e TN, Sreadeany,
fratgen T aguee T GfET A9 T AHHT THEHI SATEAGADT AR
foreqa gosem Mafe ana JEeas ug | faxi FaHee Frae geRed
TREF gE T AN FoHeew WERHT T q T qeAeE  GeAars
qHeaTRg | A Fadew faug, wewr, @@ A=l StEar faem uffRufaet
AALIFAAS FFag T T A0 MRAIRg T Fa#eT Jeagad oA
I FRATE a1 FEET T Saed MRAUE | e, T gHEe a9
el T Qrase FUeh! YT ATl WA 9 Wead= Tas @ Faage
AT B Hebehl T

= 7 3& : Main Categories of Fiscal Rules

Main Categories of Fiscal
Rule

Expenditure Rules: Ceiling on Levels / Growth of
Spending

Revenue Rules: Ceiling on Revenues

3) i Fowees! uoHa fcim aqemed, Befw SO T b
TRERAEs 99 g3E ofls WU 9EsME  GAB [Gadd Tawed  HEUH
Teag | ol semaee i Hifders aaftma anfde e T fredswrers
LRk IR B CUB oo b M = A e B | GO L B | SR e
TRy | fadim fifder snicars MRl ey A seea fadim Aifdag |
FEIFHTAT T GAATRT AFEEdl, AeadHe F a9l F9c "arers Wieed
AT T forer ferci et qeeg | farftr arefefarer et wdeeer

IR (Comprehensiveness) TEHT  TEAAAT  (Timeliness) TG
feaead.  (Reliability) @S ¥3E aMGIg| o6 WIRA T QRIS
gHfeaaaQr, adEs  gaansl R aeemewmer T fEvae G

EIREEREI I EEIECACZY K ERE R DI R I e RO e A B E )
SAGIIA IgHT [FHAHT TIHTAE DR a1ey ¥ &g &d ¥
TS [ AEee FashT Al UGN T ST g | o e
IRETCET W A S5y o aRew g

AT BRI e
AR T




B & 30 : i e sma T

[ERIPRIEE R

/
H — N

Y) ol SR AT ARl A W a9 g @@ a9ed ann a9
T faciia Sifew T4 T THRICHES THTEHT AT TE T3 ] el
g ol SfgAs! dieerer @it Bl Jifew®t |d & g1 (What is the
source of risks) ¥ TEAT ATGH Fehe B WA Fid G (What is the probability
of risk materializing) R @M@l RIS | Fia SRgHST FaH! ST
FRT THRHT AT G rearss T (Endogenous Risks) &7 T
W BT RO AET SAA Id g4 SIH (Exogenous Risks) g WA |
YEHRFT AT PHAHATHT BROT O & Fa SGHHT SHaeATTTHT
T GRS BIAHT B T | T SHieHeRT e A itew Fwe
AT ATe B A aferafy wed B a1 Mebufy WA wed € s Frwero
T |

Y) Tl SifRgwsr 9[, I8 TR T I9H0 AAR Ged IRERu a9
IABIET IUF @Ioil T TFH BHAIIT TG 575 | b el AGHA
% HEN IJUI ATAIT A FU GAT T ARRAH TR @eg | B Hogadl
A-ATFA ATEIT AR SGH FABHT AT TAAT T BT T
TI'(«‘?FLI T GEATITAT ARIT 311ﬁ At (Preventing the probability of risk
occurring), Scd=T WA T3 (Reducing exposure of risks) T aic ATHT
TRIWHT  SHFEIT (Addressing risks in annual budget) T4 d9Eel IUHEE
FACTTET e | BT AT TAMEIBT R e g Wb SaHars
PR AThel Rl Aqemaar s8¢ a6 Ao T goFag | aGHT @
FHIAIT IUEE FNIC HeTH! AMMbes AT HaRor T FHEF=aa=ar U g
I HAIIA ATANE qAT AT HUHT G FaRoT ThT G| GHRDT

0% |INEERARSRISE RN
HAET T I




== ReT SifgAsr sgaedmaTeT i qEaar (Early preparation) T
HeAl UCUE TGB! MAR A TFAHET IIA  FAeFEd T T |
JRETHT AN AHidd FHIHT HRT Iod= (it WRbT SHATEqTITHT AN
BT AT B G T JhIh] THIA THIHT THE H23T AT IHH
SYANT T+ Afehegg | AT AACHT Rl A ~TAH0TH JTAGE AT
T bty | WHRA AMS TOCHT e AJEAATS HIAaITH <AT3
TFEG | A WAl WEH HRO AT S agd W SRIUAT SRR
fafaers deares T drrders FeEe T T Bl deReE v warse
REEEN

= ¥ 3% : Risks Mitigation Strategy

Prevent the
probability of risk
oceurring

/
o

) o Sifgw cgaeama s o TRy BT &89 T abda=wm T 8h
A AT AgHT T AT GE e T e Tq9es | B A
TEE AMe eie [HE T Ay Sifewar et el v war
TG AW WE W FY WA AdE qaa e TRy |
eF AHREA U@ g Abd AfF IRGaheEs! q@H@r T w6y |
TEAT FIAT, Wiaed ¥ sl aesedise A Fuiarers i e
@A A TR TG |

3. focitr wifemet <rarsian

() i fgwa TEeErE A EE 9 A-ATE FARAT ATAR
AFEED] TN BT Ty | Al T focia SRgAe <r@rsiar T+
TEIHT GAFE® TANHT <AT3T Aichrg -

AT BRI e
AR T




et 7 Y : i Sifew Trasiar 9 qede®

LigEd S
TIC HEH FA Meeed EANE ToC HEl KA Meeed  IcaEAH!
JAEAEHT ATAT FfEra wfaerdweaT wi @ 8T (HIHwd gHU
e Rafawr fegmm fvamr & @ Fafko
MEg) | TAET IRaad agare 3 wiaerde
A e g HEw S g |
TEEHIT X AN FER dFHl AFEhiaars o
SRIHHT AT A TS |
FA qEAAE A FA | GAFET AE g€, FEEE TR, A
MEET ICAETAD! AAAA | ASHHT  GAe®, AFARH  Faed T

TAAAHT GAHEEH] [T T AT I
Frafor wieg) @ Auer s wfie g
R ¥ PR o wual e @ Bo
MECT  JqE- WS HUhT @ear Yo
T et JUThH g A |

AT st it
AT

T [FaT Afget o qrEr
(Remittance Trap) WT W& TEATEAT &g |

AT AT TS F MEEeT | A @Al OeTdl Fd  MEeed  JeaaAeTaHh!

JAEAIHT AT AT W HH I T A |

NR U Fd Meeed | MR HE@Hl Fa Meeed IeNaTaiadhl Aqard

JAEAHTHT AT S A 3 T Wiy |

feea T A |

ATARE TSTEdd T AARE  AEAH] HA  MEeed  IJeHETAHT

MEEeT ICMEAAH! AIAA | AT S(d F&l 3(d T| A= | AT Aiaerd
13 9T HH WUAT T A | TR T
IFUE B TE WUHT TR e g U
G |

AT ot 3T AMiF Torcar qafers weEqEtEr Ffear @i

FETAATHIST iR FH I T Ay | A FHEEER A

AT FA AN qod WA @ T
A |

907 |REEENESRIEERE

AT T X1




TH Elitcr)
qE SToICHT AT Atk TOCH TESHE RSl gfar T s
FOHT AT T TS (OB | THHD! Gl Ad HH I A A
feean
A STOCHT ATl ElRCANC ot I G A D | DA rea )

T b G
LGl

GEH! AT ST FHH, I T A |

YU AN TIAIA Tebl RO | A AAI(AS AT AL A FACT AGHT
BT B3 1d TLHTD! AUF qAHA ATSIIE |

fear

ST TUSHT Frai+d YT TUHT  AEAHE  GEIAT AR
GEIFHT GLHRH! AT At Tl SEeaTaTs THr A AT |
SHIE

T GRHRAT qUHT BT | T S 9usl focig gedeaRoe ar

FEATALTI | 8T =]
GEHT ATIT

T A @R AN Ad HA I =
R

AT BRI e
AR T




q) TERHT qF Teaad! dAvaide Traragae o Tl sqaedmashi
AAWHT YA ZREg | Uil GEaEel g7 L o 9Teldhl  TaaeAdT,
Teqr, R A, didE @ T gHiy e A faer srawm
o g W WERH A1 dedl T AR AT Raw JEed =
TRUHT & W TE TRH! G| TGB! AT GHT GEAEE a7 M
TCAE® ATHAT WMeq TAUT AR Besh GRFTaresT o earoer TRy
MEHT AAA FA AN qequeg | A TEARET JUE% ®H WREl 9
UHATAT TR H1F W A A ARG ST qaM Bd T aieeg |
AR gl Aad: qEEEl Ed, gRaHad Aihd gd g T 9ER
AHTAATS ATF A FARADT TGAT FB WH G AGHT [0 BRI
A TET UHATIGAT FeHT T AATITF EH G |

B 7 3% At HeEer g e

BEIERIRIGES
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] — [

BEISCIRCS PRI
AT T A



R)

FAGEH! G I A G, YN T TN qEAER] FFET GEHIT,
FEAEqed T FH-D] [GG-qHl AU g 0 WEh1 T =g
TE H G| THRHT A Tee€ Ja% Afded HUHT T T THIL
AR e T ARA edewr o GhATTEa seaRawatty, i T e
B T R EET YA R AAGEEE gl ATl et e
AT A TEHT qLHREe GeHNl TEHAdH A6 AT8T THATTIA
WEHH, facia T aoifde T WeR B e e TRuE g |
e Fafarees GHaders AT UHAHT HeAw S Hob BT T
L ST BT WEATh! & = B ST AR AT Uhdl @bl g |

. YITHT TR SRATEAT A O q¥ay

9)

R)

T, WU T TqHT qEAED qHeaT T AvalEEaah] GaulE AAHS 9,
W T THT d8 (09T T deai@vary) U9, 006 o SUEelie @l
Y& T G| T U qgbed ARBR W] Ageaedl ARG qgaeid
TieagicH® FET Abd-Ab AATCHS (& JUTAID] GG IH0HT AN
AT TG STAIH TSARHET TR T T YS9 T T qEeeiabl
ARV GEHIN], Gedreded, Tu-ad ¥ IREIRE WEAnl ATeaad g
fTaHee Wl g1 a9 Ul Arai@vdadhl Nl eyl URug, Yee
T g adr e fama afafaet saaea et g |

TAAFT GEIERl R 3 A Y, YU T TAMT  deeEdl  HEe©y
WEHMA], Fe-ARacd T WH-AUH! [HGadl AGMA g WAl FEH
THIATTE ArATFgHh] A ATIR AHDI G | ITH THRH! (O dee®
THATIEHT Fiaeqd] Thrg TWeL [ Yol ar areg Iq-9omell /A & F@el
AREHT Fed Baer @ wameE fer wedd T WyAl 19 aRd
THEREHT A q2e® UH AH] HIAea® W (Subordinate Units) TWIT Efarem
T HIABT G SfEUET FEArl T i WA g 9 T 9D G |
BT A I8 THATIIAT e B 1 GqamesT @b giiel 9=RTd
FEAEE THT THT g | g Farsy oM g e a8
SAATeTs AT A, T W ISR A AR AEIE T
A AETAATE AT TeT AHA, T A e TAEuH F |

AT BRI e
AR T
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3) AIAHT EEE T GEAGE AATd aeT HTEEHT TSI YIedE, T q@
T qear=ah! fSfasiar avae (Horozontal Linkages) @7 Tecll dgahl TLhK
T WIIeAl TEhl THREEH] FHEaMH GFa=e (Vertical Linkages) 93 TS
B craeaEE TRUHT | SREEH SEEadT AHeEds e,
WEHE T qoAlidd TeEEae e T&l I9gh g1 Mg | 9H, Jaw T
T qEdE A A AT wreeuEE TG TRUET g Araidgd
FEEFIAs 1088 ST 93 W T q5 HATAITHT ATHT 99 9 T
TENT T8 (THET T dae@iaey) UF, 008 of 99 EINIT TWEH F
T THR ToAe U, 08y T Ivdl B o soaedmT U9, R0y
o I FEH AEIAET AAHEEE 99 A€ HI G| AGHT AAET HiadT
YEAEE U A A TEIAE I9 HOAd aAET g | e AR
B T TAT TEHT AT AR TR AR TR, AANAT T
YMEHT UEY, T 8 GEANTd S0dl Sadedid HEE, T agbt
ol qemE Siew <@rEr e HRadTH/l «aUH! g Sad Aq@aT af
AN GAM 90T HEEadd W 9edi T deaide avEeddls Hadd
ARG |

9% [ ISESESRIEIE
AL T A




)

B T ¥y A guaET ATEREE

TITEHE TN A TEHT THRAT AT qE-ag® Whl g | To
ot Far U W8 9E AEHT WS T8 % FEdl o) oy Wel
A T HET Y U JEAF AATHATE AR TANHT ATIRAT Tt
faeemer T oy IRueT g Y @ SEEE YHE YR
Afpdes T HHAT T WEAFT FEH GAIAE g TRIEH g |
HETRAMNHT T JU-HETHNRANTHEEH HE-Fe, TLATHA Ju-A=d T
TMSAHTEEAT AT AdFAHR] TAEEE Ehl G| TG FEHET Adbd
T AT a1 YS9 YATEE o TE A @ersd W gl ot
TRFEE @ AU T THE WEHT AuFaeed §9 T T d@h
A= D FH WH G| TIHT TEH UF 9SH FHH TWH ARhee
TEACHE € THT T AR AH T3 G WUH TEF qared AT
FHAH SAEENE T Aqcd EHAT [FAHEH] FTEq T Wbl § W T
TEHT B T AR AT H T Fedl g A T qgers g
Rt AeATCEdT WEART gHa e W@ gl T G Jeordn
ATFR, AT T FFER STeY TS TaaH] JeaHeE &3 gall ANEH
MHT F T WEdE JOE T GLHRA G GhRIAE gIal T
TEH HTH THT ot HHar 9 JHE FRE AT Mg | T qeahl
TAHEAD] GHAAT Seal waT TaME T Jigeld T qied g9
R B o = | o e B | o 2 DR M 2 | e 2 Mot [ o s B
TRHHAE T EEAHI WAgd H1E T . T Wbl [ar| ggery
THAAH! A1 ATET A e THRH! dAraedra-d Fed asd qe de
TEHT THREAE SARHH] AT SATEIT AEAAF 3 |

T dedhl WeEHE  F9h d9T qoiiides  Ielediie!  caaedrq—TH T
TR VAT T2 TRBHRATE Secl@ T SHHT Y& TH! G| FfamTant
gRT R AT TS T T TR qIIHT T5916 T doF Trare) HTam, amaf

AT BRI e
AR T
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&, Fawd Ug b g dEEdn, WG WA T AL GAHT qIEA AG Gha,
TSR] T TRANARIHT FHHA T FIAT@T -8l AT qaeel Fa9l B
FHAGM gy ANUA gl T GREN FEGH A€ e T JEeed
AEAYTH HHANH] TGIHI AN G oAl qaT AR AR T ATeldhl
G| TEY AT AEN AW WD G AR Gl Wl G B
T TEHT STAAAHIEER] Jal Al BT A BT G| qawT
I G 5 T TEhT Ser Far e e T g |

&) U ¥ U WHRH! AEH I WS GErge® whl gl AS9
TWHERH JHE Afas! wow 99g Femdr Jaee Bt sofer afawa
TS Haed] RUHT | T Wagdh! A-ATAgAT qEdsh! ®Iqr —arel
WHNF! TedEa TOH FHAGE @ed AR gl TR TG
GREEaT TG AgAT WUHT HEAN GIGY AU LI AT AR SHT
I ARE GEAEEdE garsd AT HEad T . AUHl g1 a9 s

T LB Meaedr feust 5|

©) TEANF O AR AR THA  AREFIH] AAHEE AU
A UL qAT TAF dEd qrAieE @AT MET U @Og UAHT dreler
THIEg | e Ted @ gt g fEmer 1 AfERE gyl am
D! AEATHHT THH TNUHT G| F IR B AT T B oqT Ao
F He@l MaAed! FE@Iae ael Wed Ay | ANhS  FemEad
ANTGAT TF, Y T TIHIT dedighl G¥argdls 9eqnTd TINUHT 3 |
FAGEHI g’ I30(3) W AHT Tqed T qAH] ATA UL & HeT
Foe AT A9 WA T FA T TS BT FAIGH Gid GHab! geda
o1 T W Jedr@ TRUHT g1 TG T GRaEEr g/ 203 W gy
FET TANE qeh T GBS H O B0 o a1 THHq & e
FE TRUST G AT G/ LR AT WE GEwT e T oantde atuwmre
7 AT YRAes WG AR B T AEedE A, AUEUE T BT a8
T ATTHR TEATS W& TRUHT | G L& (3) AT TET qeel a9 49T
T T G B TR gg Seord@ RIS g1 R 4R(9) A1 wewr T
T qEH aoe el SHawdd qar 9= foiiT aemed aaedt sgaean
T BT FAISH gy WHURT gl GEaEs g §o(9) A
FANAFT A FHT ST T ASEd IS Faedl el qLhRel FHEReT
M TN grg AFURT g T TS Ara@iE ] o saeed s gt
TEldT TRUH! F| GEHE  fad  TaequadqT  Helddl  Ha-addT
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z)

)

BT G2 TN TG TEATs FEANT F&H BT G | FL GAEA brged
T TEHT HHAS] SAAT [THEH AR [UHT 5 |

FA A THT GEhTd AT AHArS ATIR W oqael AUIZURT
Pl GEEES g & A MG G T TR A ATEA-G T ATEA-S
FAHS! EA Ifearad e T FeT gage 9 Jeod AU
1 TE BT ST WHAT FIL BT SAASH g WU g | Giaaraht
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Resource management Service delivery and
perspective community development perspective

Source: Adapted from Steffensen (2010).
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